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The Realistic Dilemma of the Reform and Development of Shenzhen Stock Cooperative
Corporation and the Solution —— Explore the Baoan model of the transformation from

"shareholding cooperation system" to "shareholding system"

Peng Jia, Chen Minhan

Abstract: Shenzhen Stock Cooperative Company is a product of rural collective economic reform in
a specific period. Its corporate system is a combination of "shareholding system" and "cooperative
system". It is a transitional and temporary transition from the cooperative system to the joint
stock system Economic organization. In the new era, with the rapid development of the economy
and society, the weak foundation of joint-stock cooperative companies, the rigidity of the equity
system, and the imperfect governance and supervision systems have become the bottlenecks of
economic and social reform and development. Baoan District of Shenzhen City takes the
construction of a modern enterprise system as the reform direction of joint-stock cooperative
companies. By promoting the transfer of equity, improving the company's equity system,
optimizing the internal governance system with reference to modern enterprise management
systems, making full use of collective land and property resources, and strengthening government
supervision services To ensure the standardized operation of joint-stock cooperative companies,
the 10 pilot companies have implemented reform measures such as "same equity and same

rights", equity inheritance and transfer, and collective share reduction to be incorporated into the



company's new articles of association and passed at a shareholders' meeting with a high vote to
ensure that The reform and development were carried out in a stable and orderly manner. This
provided a Baoan model for the development of joint-stock cooperative companies in other

regions and the promotion of the reform of the rural collective property rights system.

Keywords: Joint-Stock Cooperative System; Joint-Stock System; Rural Collective Economic Reform;

Rural Collective Property Rights System Reform; Baoan Model
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